
 

 

 

 
Annexure XXIII

Indicative timeline of activities for listing of shares through Public Issues on T+3 day 
 

Sequence of Activities Listing within T+3 days (T is Issue Closing Date) 
Application Submission by 
Investors 

Electronic Applications (Online ASBA through 3-in-1 
accounts)  Upto 5 pm on T day. 
Electronic Applications (Bank ASBA through Online 
channels like Internet Banking, Mobile Banking and 
Syndicate UPI ASBA etc)  Upto 4 pm on T day. 
Electronic Applications (Syndicate Non-Retail, Non-
Individual Applications)  Upto 3 pm on T day. 

Physical Applications (Bank ASBA)  Upto 1 pm on T day. 
 
Physical Applications (Syndicate Non-Retail, Non-Individual 
Applications of QIBs and NIIs)  Upto 12 pm on T day and 
Syndicate members shall transfer such applications to 
banks before 1 pm on T day. 

Bid Modification From Issue opening date up to 5 pm on T day  
Validation of bid details with 
depositories 

From Issue opening date up to 5 pm on T day 

Reconciliation of UPI mandate 
transactions (Based on the 
guidelines issued by NPCI from 
time to time): 
 
Among Stock Exchanges  
Sponsor Banks  NPCI and NPCI 

 PSPs/TPAPs**  Issuer Banks;  
 
Reporting formats of bid 
information, UPI analysis report 
and compliance timelines. 

On Daily basis  
 
 
 
 
 
 
 
Merchant Bankers to submit to SEBI, as and when sought. 

UPI Mandate acceptance time T day  5 pm 
Issue Closure T day  4 pm for QIB and NII categories 

T day  5 pm for Retail and other reserved categories 
Third party check on UPI 
applications 

On daily basis and to be completed before 9:30 AM on T+1 
day. 

Third party check on Non-UPI 
applications. 

On daily basis and to be completed before 1 pm on T+1 
day. 

Submission of final 
certificates: 
-For UPI from Sponsor Bank 
- For Bank ASBA, from all SCSBs 
- For syndicate ASBA 

 
 
UPI ASBA  Before 09:30 pm on T day. 
All SCSBs for Direct ASBA  Before 07:30 pm on T day 
Syndicate ASBA - Before 07:30 pm on T day 

Finalization of rejections and 
completion of basis 

Before 6 pm on T+1 day. 



 

 

 

Approval of basis by Stock 
Exchange 

Before 9 pm on T+1 day. 

Issuance of fund transfer 
instructions in separate files 
for debit and unblock.   
 
For Bank ASBA and Online 
ASBA  To all SCSBs 
For UPI ASBA  To Sponsor 
Bank 

 
 
 
Initiation not later than 09:30 am on T+2 day;  
Completion before 2 pm on T+2 day for fund transfer;  
Completion before 4 pm on T+2 day for unblocking. 
 

Corporate action execution for 
credit of shares 

Initiation before 2 pm on T+2 day 
Completion before 6 pm on T+2 day 

Filing of listing application with 
Stock Exchanges and issuance 
of trading notice 

Before 7:30 pm on T+2 day 

Publish allotment 
advertisement 

On website of Issuer, Merchant Banker and RTI - before 9 
pm on T+2 day.  
In newspapers  On T+3 day but not later than  T+4 day 

Trading starts T+3 day 
**PSPs/TPAPs = Payment Service Providers/Third Party Application Providers. 
 
 


